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Cal State East Bay Educational Foundation
Audit Oversight Committee Meeting Minutes
September 19, 2024 from 10:00a.m.— 11:00a.m.

via Zoom
Members in Attendance: Members Not Attending:
Jim Songey (Chair) Johan Klehs
Rich Carson Bette Felton
Marvin Remmich Patrick Devine

Evelyn Buchanan
Myeshia Armstrong
Gary Wallace

Staff:

Josephine Capiral, General Accounting Mgr.
May Hernandez, Ed Foundation Budget Analyst
Elaine Tayag, Accountant

Nicole Yu, University Controller

Others Present:

External Auditors

Lauren Braaten, CliftonLarsonAllen LLP
Liezl Malabanana, CliftonLarsonAllen LLP

Call To Order:
Chair called the meeting to order at 10:01a.m. and approved the agenda as presented.

Approval of Minutes of September 18, 2023 Meeting
The committee reviewed the minutes from the September 18, 2023 meeting.

Minute Action: That committee approved the minutes of the September 18, 2023 meeting.
Motion: Richard Carson Seconded: Gary Wallace Motion: Approved

Audited Financial Statements for Fiscal Year Ending June 30, 2024

CliftonLarsonAllen LLP presented and reviewed the audited financial statements for the fiscal year
ending June 30, 2024. They issued a clean, unmodified opinion, with no compliance or internal
control deficiencies identified.

The committee discussed spelling and grammatical adjustments, which the auditors agreed to make
in the final report. Auditors noted a net decrease in capital gifts from the prior year but affirmed the
organization remains in a strong financial position. The committee concluded with agreement on
adjustments to the final report.

Minute Action: The committee approves the audit report and financial statements with agreed upon
adjustments for fiscal year ending June 30, 2024.



Motion: Marvin Remmich Seconded by: Rich Carson Motion: Approved

Report of the External Auditor (staff excused)
The committee had an executive session with the auditor. Staff and the committee Chair were excussed

for a private discussion.

There being no further business to discuss, the Chair adjourned meeting at 10:40a.m.

Recorded by May Hernandez on 9/19/2024



