
 

 

                                       CAL STATE EAST BAY EDUCATIONAL FOUNDATION 

BOARD OF TRUSTEES 

 

MINUTES 

 

June 5, 2013 

 

 

Trustees Present: Jack Acosta, Carolyn Aver, Jerry Chang, Patrick Devine, Ray Garcia,  Anne Harris, James 

Houpis, Leroy Morishita, Marvin Remmich, Mahla Shaghafi, Rich Sherratt, Brad Wells; 

Howard Hyman, James Klescewski and Allen Warren via conference call.   

 

Trustees Absent: Mark Bryggman, Rich Carson, Clay Creasey, Evelyn Dilsaver, Alan Gould, James Hannan, 

Josephine Hunter, Narinder Kapany, Tom Lorentzen, Kumar Malavalli, Patrick O’Brien,   

Janet Owen, Cecil Pickett, Micky Randhawa, Emily Shanks, Judith Silva, James Songey,  

Gary Wallace, Robert Worrall  

 

Guests Present: Scott Fung, Sally Murphy 

 

Staff Present:   Debbie Chaw 

 

Mr. Acosta called the meeting to order at 8:32 a.m. 

 

APPROVAL OF MINUTES – Jack Acosta 

Mr. Acosta welcomed the trustees to the meeting.  He announced that there is not a quorum thus all items for vote will  

be approved by the Executive Committee at a later date following today’s Board meeting. 

 

Mr. Acosta presented the minutes of the March 27, 2013, Cal State East Bay Educational Foundation Board meeting 

for review. 

 

VICE CHAIR’S REPORT – Jack Acosta 
Mr. Acosta welcomed trustees Howard Hyman and Allen Warren who participated by teleconference.   

 

Mr. Acosta shared that he had accompanied President Morishita and Evelyn Dilsaver to Sacramento for the annual 

CSU Advocacy Day. They spoke to legislators on behalf of CSUEB regarding new guidelines for graduation 

requirements and a temporary freeze on tuition hikes. 

 

Mr. Acosta reported that ASI organized an exciting series of job panels that were held from April 4-16 and focused on 

Art, Media and Communications; Science and Technology; Health and Wellness; Business and Entrepreneurship; and 

Public Service and Social Justice.  He thanked trustees Patrick Devine, Howard Hyman, Marv Remmich and Rich 

Sherratt, who participated in panel discussions. 

 

On May 1 the Heritage Society event was held at the Federal Reserve Bank in San Francisco. On May 29 the first ever 

“Breakfast with the President” was held on campus and an alumni pipeline building event was held on May 30 at the 

Pleasanton Hilton with over 135 alumni in attendance.  

 

UNIVERSITY PRESIDENT’S REPORT – President Morishita  

President Morishita stated that the search for a new Vice President of University Advancement will soon be finalized, 

and it is anticipated that the new person will begin on September 3.  Also, Jagdish Agrawal has been named as the new 

Dean of the College of Business and Economics. 



Educational Foundation Board 

Meeting Minutes 

June 5, 2013 

 

 

The President stated that Commencement exercises will occur on June 14 and 15, and that the University will confer 

Trustee Kumar Malavalli with an Honorary Doctorate on June 14. 

 

DEVELOPMENT COMMITTEE REPORT – Marv Remmich and Anne Harris 

Mr. Remmich reported that $4.4M has been raised YTD in FY 2012-13. Since the beginning of the campaign in July 

2009, $20.9 M has been raised YTD toward the campaign goal. We recently received a $500,000 gift from Chevron 

for Math Achievement Academies, and a $434,000 bequest pledge from an emeritus faculty member.  

 

FINANCE & INVESTMENT COMMITTEE – Brad Wells 
Mr. Wells stated that the Finance & Investment Committee approved an approximate 5% investment in a UBS fund 

recommended and managed by our investment consultant.  He said the committee will monitor the performance of the 

fund, and decide independently from our investment consultant, as to whether or not the funds’ performance is meeting 

expectations and its benchmark.  Mr. Wells reported that the committee anticipates approving the FY 13/14 annual 

payout distribution in August for distribution in September. 

 

Ms. Chaw stated that per the board’s Conflict of Interest policy, the annual Related Parties Questionnaire needs to be 

completed for FY 12/13.  Forms were emailed to all board members; she also distributed forms at the meeting. 

 

Mr. Acosta adjourned the Plenary Session at 9:13 am 
 
Mr. Acosta convened the Annual Meeting of the Board at 9:13 am 
 

Educational Foundation Budget– Vice President Brad Wells 

Ms. Chaw reviewed highlights of the projected FY 12/13 results.  She stated that Net Assets for this year is projected 

to be $40K instead of the budgeted -$166K due to lower than anticipated operating expenses and support needed for 

University Advancement.  This projection included $40K for The year-end Unrestricted Fund balance is projected at 

$415K.  

 

Ms. Chaw reviewed the proposed FY 13/14 operating budget which was reviewed and approved by the executive 

committee at its May 10 meeting.  She highlighted differences in the proposed budget versus previous budgets:  

 All Unrestricted Gifts received after July 1, 2013 will be transferred to the President’s unrestricted fund since 

these gifts are current-use gifts to support the University. (As previously reported, all current-use funds were 

transferred to the University this past year in order to better monitor the funds and to allow for simplified 

spending procedures and transactions.) 

 Revenue source is comprised of the endowment administration fees (.75% of endowment balance), gift fee 

(5%), and investment income. 

 Administrative Fee is the cost recovery fee paid to the University for fiscal and administrative expenses. For 

2013-14, the fee is based on 2012-13 transactions.  This fee is expected to decrease in subsequent years as the 

transaction levels decreased since current-use funds are now held at the University. 

 Support for University Advancement will not be a budgeted expense item; the University has committed to 

provide this support. 

 Creation of a separate operating reserve fund for six months of expenses of proposed budget.  For beginning of 

2013-14, the reserve is $117K.  This will leave $298K as the beginning balance in the Unrestricted Fund 

which will be used to offset the anticipated deficits for the next couple of years. 

 

 

 






