Board of Trustees Meeting
CAL EAS T Egﬂﬁ%u%gﬁL General Session

STATE+ BAV BOARD Braddock Center 270 & Zoom
Friday, June 13, 2025

9:30am-12:00pm

Trustees present:  Johan Klehs, Chair; Linda Renteria, Vice Chair; Cathy Sandeen, President; Myeshia
Armstrong, Treasurer; James Songey, Secretary; Jack Acosta; Anupama
Anantharaman; Rich Carson; Michael Coke; Aristide Collins; Randall Davis; Kim
Greer; Larry Hilty; Jenny Linton; Louis Miramontes; Cherrie Nanninga,; Marvin
Remmich; Amy Schioldager; Robert Scribner; Leona Tang; Gary Wallace; Allen
Warren

Absent: Ruth Bley; Evelyn Buchanan, CEO; Nolan Calara (Student Trustee); Bette Felton;
James Hannan; Derek Jackson-Kimball (Faculty Trustee); Paige Luben (Alumni
Trustee); Kumar Malavalli; Nitu Nanda; Janet Owen; Rosie Rios; Richard Sherratt

Staff Present: May Hernandez, Director, Educational Foundation; Krysi Riggs, Director of Annual
Giving & Alumni Engagement; Fern Tyler, Director, Advancement Services

MINUTES
1. Call to Order: Chair Klehs convened the meeting at 9:29 a.m. without a quorum, proceeding to the
President’s Report to allow additional trustees to join.

2. President’s Report: The President updated on new Deans and Provost joining over the summer, the East
Bay administrative unified network, the state budget, and enrollment.

3. Chair’s Report: A quorum was achieved at 9:35 a.m. The board approved the February 21, 2025,
minutes with no changes proposed.

MINUTE ACTION: The board approves the meeting minutes from February 21, 2025.
Motion by: Gary Wallace Seconded by: Jack Acosta Motion: Passed

He further discussed the annual conflict of interest policy and the 2025 / 2026 meeting policy.

4. Finance & Investment Committee Report:

a. Investment Performance Report: Chair Amy Schioldager reported a 1.4% YTD portfolio increase,
4.5% FYTD, and 5.5% as of June 9, expecting to outperform larger endowments. The endowment
grew due to the Advancement team’s efforts under Evelyn Buchanan. The committee approved the
endowment distribution and received an educational presentation from a fund manager.

b. FY 24/25 Operating Budget Actuals as of June 30, 2025: Myeshia reported expenses below
projections and revenue exceeding expectations due to endowment fundraising,.

c. FY 25/26 Operating Budget Approval: The Finance Committee approved the proposed budget,
projecting a healthy reserve.

d. FY 25/26 Endowment Distribution: Amy reviewed the endowment distribution with the board,
stating the Finance Committee approved the distribution. The amount distributed will be
$810,024.14.

The chair called for a motion to approve all three actions approved by the Finance & Investment

Committee-specifically, approval of the recommendations on the investment performance report, the FY

25/26 operating budget, and the FY 25/26 endowment distribution. On motion duly made, seconded, and

unanimously carried, the following Minute Action was taken:

Educational Foundation Board of Trustees
General Session Meeting
June 13, 2025 1



Board of Trustees Meeting
CAL E AS T ECD)B%%-R% gﬁL General Session

STATE+ BAV BOARD Braddock (;enter 270 & Zoom
Friday, June 13, 2025

9:30am-12:00pm

MINUTE ACTION: The board ratifies the approval of the investment performance report
recommendations, the FY 25/26 proposed budget, and the FY 25/26 endowment distribution.
Motion by: Amy Schioldager Seconded by: Jack Acosta Motion: Passed

5. Governance Committee: Vice Chair Mike Coke reported the committee approved the FY 25/26
nominations slate, recommending board approval.

On motion duly made, seconded, and unanimously carried, the following Minute Action was taken:
MINUTE ACTION: The board approves FY 25/26 Nominations Slate.
Motion by: Mike Coke Seconded by: Linda Renteria Motion: Passed

6. Development Committee Report:
a. Fundraising Update as of May 31, 2025: Cherrie reported $12.4M raised against a $10M goal as of
May 31, 2025, with a stretch goal of $13M. Krysi Riggs detailed Annual Giving and next year’s
goals.

7. New Business: Chair Klehs announced plans for a board retreat in October, with details forthcoming.

8. Adjournment: With no further business to discuss, Chair Klehs asked for a motion to adjourn at
10:26am.

Motion by: Larry Hilty Seconded by: Jenny Linton Motion: Passed

Dated: June 13, 2025
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